Unless otherwise defined herein, terms in this announcement shall have the same meanings as those defined in the prospectus
dated 20 February 2012 (the “Prospectus”) issued by Sunshine Oilsands Ltd. (the “Company”).

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing
Company Limited (“HKSCC”) take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon

the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or
subscribe for the Shares of the Company. Potential investors should read the Prospectus for detailed information about the

Global Offering described below before deciding whether or not to invest in the Shares thereby being offered.

The information contained in this announcement is not for publication distribution or release, directly or indirectly, in or into
the United States (including its territories and dependencies, any state of the United States and the District of Columbia),
Canada or any other jurisdiction where such distribution is not permitted by the relevant law. These materials do not constitute
or form a part of any offer or solicitation to purchase or subscribe for securities in the United States or Canada. The Shares
mentioned herein have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “U.S.
Securities Act”), and may not be offered or sold in the United States, except pursuant to registration or an exemption from, or in
a transaction not subject to, the registration requirements of the U.S. Securities Act and any applicable state or local securities

laws. No public offering of the Shares will be made in the United States or in Canada.

In connection with the Global Offering, Deutsche Bank AG, Hong Kong Branch (“Deutsche Bank”, or the “Stabilizing
Manager”), or any person acting for it, on behalf of the Underwriters and in consultation with the other Joint Global
Coordinators, may effect transactions with a view to stabilizing or supporting the market price of the Shares at a level higher than
that which might otherwise prevail for a limited period after the Listing Date. The Stabilizing Manager may over-allocate up to
and not more than an aggregate of 138,495,000 Shares, representing 15% of the Offer Shares initially available under the Global
Offering, and cover such over-allocations by the exercise of the Over-Allotment Option, which will be exercisable by the Joint
Global Coordinators on behalf of the International Underwriters, or by making purchases in the secondary market or through
stock borrowing arrangements under the stock borrowing agreement or a combination of these means. Stabilization activities
will only be entered into in accordance with the laws, rules and regulations in place in Hong Kong on stabilization, including the
Securities and Futures (Price Stabilizing) Rules. However, there is no obligation on the Stabilizing Manager, its affiliates or any
persons acting for it to conduct any such stabilizing action. Such stabilizing action, if commenced, will be discontinued at any
time and is required to be brought to an end after a limited period. Should stabilization transactions be effected in connection
with the Global Offering, this will be at the absolute discretion of Deutsche Bank, its affiliated or any persons acting for them. A
public announcement will be made within seven days after the end of the stabilizing period in accordance with the Securities and
Futures (Price Stabilizing) Rules. In the event that the Over-allotment Option is exercised, a public announcement will be made
in the South China Morning Post (in English) and the Hong Kong Economic Times (in Chinese) and on the website of the Stock

Exchange at www.hkexnews.hk and on the website of the Company at http://www.sunshineoilsands.com. No such stabilizing

action can be taken to support the price of the Shares for longer than the stabilizing period which will begin on the Listing Date,
and is expected to expire on 24 March 2012, being the 30th day after the last date for lodging applications under the Hong Kong
Public Offering.

Potential investors of the Offer Shares should note that the Joint Global Coordinators (on behalf of the Hong Kong Underwriters)
are entitled to terminate their obligations under the Hong Kong Underwriting Agreement by notice in writing to the Company,
upon the occurrence of any of the events set out in the section entitled “Underwriting — Underwriting Arrangements and
Expenses — Hong Kong Public Offering — Grounds for Termination” in the Prospectus, at any time prior to 8:00 a.m. (Hong
Kong time) on the Listing Date (which is currently expected to be on 1 March 2012).
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SUMMARY

The Offer Price has been determined at HK$4.86 per Hong Kong Offer Share (exclusive of
1% brokerage, 0.003% SFC transaction levy and 0.005% Stock Exchange trading fee).

Based on the Offer Price of HK$4.86 per Hong Kong Offer Share, the net proceeds from
the Global Offering to be received by the Company, after deduction of related underwriting
commissions and expenses and assuming no exercise of the Over-Allotment Option, is
estimated to be approximately HK$4,190.5 million.

A total of 921 valid applications pursuant to the Hong Kong Public Offering on WHITE and
YELLOW Application Forms and through giving electronic application instructions to
HKSCC via CCASS or to the White Form eIPO Service Provider under the White Form
elPO service and for a total of 21,385,000 Shares were received, representing approximately
0.23 times of the total number of 92,330,000 Shares initially available under the Hong Kong
Public Offering.

In connection with the Global Offering, the Company has granted the Over-Allotment
Option to the International Underwriters exercisable by the Joint Global Coordinators
on behalf of the International Underwriters. Pursuant to the Over-Allotment Option, the
International Underwriters have the right, exercisable by the Joint Global Coordinators at
any time from the Listing Date to 24 March 2012, being the 30th day after the last date
for lodging applications under the Hong Kong Public Offering, to require the Company to
issue up to an aggregate of 138,495,000 Shares upon full exercise of the Over-Allotment
Option, representing approximately 15% of the number of Shares initially being offered
under the Global Offering, at the same price per Share under the International Offering,
to, among other things, cover over-allocations in the International Offering, if any. If the
Over-Allotment Option is exercised in full, the additional International Offer Shares will
represent approximately 4.65% of the Company’s enlarged share capital immediately
following the completion of the Global Offering and the exercise of the Over-Allotment
Option. There has been an over-allocation of Shares in the International Offering and such
over-allocation is covered through the stock borrowing agreement entered into between
Orient and the Stabilizing Manager. Such borrowed Shares will be covered by exercising the
Over-Allotment Option or by making purchases in the secondary market. In the event the
Over-Allotment Option is exercised, an announcement will be made. As of the date of this
announcement, the Over-Allotment Option has not been exercised.

The Company and the Joint Global Coordinators have entered into cornerstone placing
agreements with each of Premium Investment Corporation, Sinopec Century Bright Capital
Investment Limited and EIG Management Company, LLC (the “Cornerstone Investors”)
pursuant to which the Cornerstone Investors have in aggregate agreed to subscribe for up to
US$350,000,000 worth of the Offer Shares at the Offer Price. Based on the Offer Price, the
total number of Offer Shares subscribed by the Cornerstone Investors is 558,127,500, which
represents approximately 19.6% of the Shares in issue and outstanding immediately following
completion of the Global Offering and approximately 60.4% of the Shares to be issued under
the Global Offering (assuming the Over-Allotment Option is not exercised).




e The Cornerstone Investors are independent third parties of the Company and each
Cornerstone Investor has agreed that it will not at any time during the period of six months
following the Listing Date, dispose of any Offer Shares so subscribed as described in the
section headed “Cornerstone Investors” in the Prospectus.

* The Offer Shares initially offered under the International Offering have been slightly
oversubscribed. There will be 21,385,000 Shares made available for the Hong Kong Public
Offering and 901,914,500 Shares made available for the International Offering. There are
70,945,000 Shares to be re-allocated to the International Offering.

* The Company announces that the final Offer Price, the level of applications in the Hong Kong
Public Offering, the level of indications of interest in the International Offering and the basis
of allotment of the Hong Kong Offer Shares will be available on 29 February 2012 in the
South China Morning Post (in English) and the Hong Kong Economic Times (in Chinese).

The Company announces that the results of allocations (with successful applicant’s identification
document numbers, where appropriate) of the Offer Shares under the Hong Kong Public Offering
will be available at the times and dates and in the manner specified below:

 Results of allocations will be available in from the Stock Exchange’s website at
www.hkexnews.hk and the Company’s website at http://www.sunshineoilsands.com on 29
February 2012;

* Results of allocations will also be available from the designated results of allocations website
at www.iporesults.com.hk on a 24-hour basis from 8:00 a.m. on 29 February 2012 to 12:00
midnight on 6 March 2012. The user will be required to key in the Hong Kong identity card/
passport/Hong Kong business registration number provided in his/her/its application to search
for his/her/its own allocation result;

e Results of allocations will be available from the Company’s Hong Kong Public Offering
allocation results telephone enquiry line. Applicants may find out whether or not their
applications have been successful and the number of Hong Kong Offer Shares allocated to
them, if any, by calling 2862 8669 between 9:00 a.m. and 10:00 p.m. from 29 February 2012
to 3 March 2012; and

* Special allocation results booklets setting out the results of allocations will be available for
inspection during opening hours of individual branches and sub-branches from 29 February
2012 to 2 March 2012 at all the receiving bank branches and sub-branches at the addresses set
out in the paragraph headed “Results of Allocations” in this announcement.

Wholly or partially successful applicants who have applied for 1,000,000 Hong Kong Offer
Shares or more and have indicated on their WHITE Application Forms that they wish to collect
their Share certificate(s) and/or refund cheque(s) (where applicable) from Computershare Hong
Kong Investor Services Limited and have provided all information required by their Application
Forms, may collect it/them in person from Computershare Hong Kong Investor Services Limited
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong between 9:00 a.m. and 1:00 p.m. on 29 February 2012 or such other dates as notified by
the Company in the newspapers as the date of dispatch/collection of Share certificates/e-Refund
payment instructions/refund cheques.




Applicants who are individuals and opt for personal collection must not authorize any other
person to make collection on their behalf. Applicants who are corporate applicants and opt for
personal collection must attend by their authorized representative bearing a letter of authorization
from them stamped with their company chop. Both individuals and authorised representatives
(if applicable) must produce, at the time of collection, evidence of identity acceptable to
Computershare Hong Kong Investor Services Limited.

Applicants who do not collect their refund cheque(s) and/or Share certificate(s) personally within
the time specified for collection will have the refund cheque(s) and/or Share certificate(s) sent to
the address as specified in their Application Forms promptly thereafter by ordinary post and at
their own risk.

Applicants who apply for less than 1,000,000 Hong Kong Offer Shares or apply for 1,000,000
Hong Kong Offer Shares or more but have not indicated on their Application Forms that they will
collect their refund cheque(s) and/or Share certificate(s) (where applicable) in person will have
their refund cheque(s) and/or Share certificate(s) (where applicable) sent to the address on their
Application Forms on 29 February 2012 by ordinary post and at their own risk.

Applicants who have applied for 1,000,000 Hong Kong Offer Shares or more through the White
Form eIPO service by submitting an electronic application to the White Form eIPO Service
Provider through the designated website at www.eipo.com.hk and whose application is wholly
or partially successful may collect their Share certificate(s) (where applicable) in person from
Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong between 9:00 a.m. and 1:00 p.m. on 29
February 2012, or such other date as notified by the Company in the newspapers as the date of
dispatch/collection of Share certificates/e-Refund payment instructions/refund cheques.

Applicants who do not collect their Share certificate(s) personally within the time specified for
collection will have their Share certificate(s) sent to the address as specified in their application
instructions to the White Form eIPO Service Provider promptly thereafter by ordinary post and
at their own risk.

Applicants who apply for less than 1,000,000 Hong Kong Offer Shares will have their Share
certificate(s) (where applicable) sent to the address specified in their application instructions to
the White Form eIPO Service Provider on 29 February 2012 by ordinary post and at their own
risk.

Applicants who have applied through the White Form eIPO service by paying their application
monies through a single bank account will have e-Refund payment instructions (if any)
dispatched to the application payment account.

Applicants who have applied through the White Form eIPO service by paying their application
monies through multiple bank accounts will have their refund cheque(s) (if any) sent to the
address specified in their application instructions to the designated White Form eIPO Service
Provider by ordinary post and at their own risk.




Applicants who apply for Hong Kong Offer Shares using a YELLOW Application Form will
have Share certificate(s) issued in the name of HKSCC Nominees and deposited into CCASS for
credit to their CCASS Investor Participant stock account or the stock account of their designated
CCASS Participant as instructed by them in their Application Forms on 29 February 2012, or
in the event of a contingency, on any other date as shall be determined by HKSCC or HKSCC
Nominees.

Applicants who apply for 1,000,000 Hong Kong Offer Shares or more and have elected on their
YELLOW Application Form to collect their refund cheque(s) (where applicable) in person
please follow the same procedure as those for WHITE Application Form applicants as described
above. Applicants who have applied for 1,000,000 Hong Kong Offer Shares or above and have
not indicated on their Application Forms that they will collect their refund cheque(s) (if any) in
person, or have applied for less than 1,000,000 Hong Kong Offer Shares, will have their refund
cheque(s) (if any) sent to the address on their Application Forms on 29 February 2012, by
ordinary post and at their own risk.

Applicants who apply by giving electronic application instructions to HKSCC will have their
Share certificate(s) issued in the name of HKSCC Nominees and deposited into CCASS for
the credit of the stock account of the CCASS Participant which they have instructed to give
electronic application instructions on their behalf or their CCASS Investor Participant stock
account on 29 February 2012, or in the event of a contingency, on any other date as shall be
determined by HKSCC or HKSCC Nominees Limited. Refund of application monies (if any) in
respect of wholly or partially unsuccessful applications and/or difference between the Offer Price
and the offer price per Share initially paid on application in each case including brokerage of 1%,
SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005%, will be credited the
applicant’s designated bank account or the designated bank account of the applicant’s broker or
custodian on 29 February 2012. No interest will be paid thereon.

The Company will not issue any temporary documents of title. No receipts will be issued for
application monies paid. Dealings in the Shares on the Stock Exchange are expected to commence
at 9:00 a.m. on 1 March 2012. Shares will be traded in board lots of 500 Shares. The stock code
of the Shares is 2012.

OFFER PRICE AND USE OF NET PROCEEDS FROM THE GLOBAL
OFFERING

The Offer Price has been determined at HK$4.86 per Hong Kong Offer Share (exclusive of 1%
brokerage, 0.003% SFC transaction levy and 0.005% Stock Exchange trading fee).

Based on the Offer Price of HK$4.86 per Share, we estimate that we will receive net proceeds
from the Global Offering of approximately HK$4,190.5 million from the 923,299,500 Shares to be
offered by the Company, after deducting underwriting commissions and other estimated offering
expenses payable by us and assuming the Over-Allotment Option is not exercised.




The Company intends to use these net proceeds for the following purposes:

» approximately 93% of the net proceeds to us (approximately HK$3,897.2 million) will be used
for funding the development of oil sands and heavy/light oil projects, out of which we intend to
allocate as follows:

West Ells 64%
Delineation Drilling 12%
Muskwa 5%
Thickwood 3%
Other Projects 9%
Total 93 %
and

* approximately 7% of the net proceeds to us (approximately HK$293.3 million) will be used as
general working capital for corporate and other purposes.

To the extent that the net proceeds of the Global Offering are not immediately used for the
purposes described above they will be placed in short term demand deposits and/or money market
instruments.

As the Offer Price is set below the mid-point of the proposed Offer Price range, the Company
intends to adjust our allocation of the net proceeds for the above purposes on a pro rata basis.

In the event that the Over-Allotment Option is exercised in full, the Company estimates that it
will receive additional net proceeds of HK$673.1 million, based on the Offer Price of HK$4.86
per Share. The Company intends to use the additional net proceeds to fund the development of the
above projects on a pro rata basis.

APPLICATIONS AND INDICATIONS OF INTEREST RECEIVED

As at the close of the application lists at 12:00 noon on 23 February 2012, a total of 921 valid
applications (applications on WHITE and YELLOW Application Forms and through giving
electronic application instructions to HKSCC via CCASS or to the White Form eIPO Service
Provider under the White Form eIPO) for a total of 21,385,000 Shares were received, representing
approximately 0.23 times the total number of 92,330,000 Shares initially available under the Hong
Kong Public Offering.

Of the 921 valid applications on WHITE and YELLOW Application Forms and by electronic
application instructions given to HKSCC via CCASS or to the White Form eIPO Service
Provider under the White Form eIPO for a total of 21,385,000 Hong Kong Offer Shares, a total
of 917 applications in respect of a total of 13,385,000 Hong Kong Offer Shares were for Hong
Kong Offer Shares with an aggregate subscription amount of HK$5 million or below (Pool A)
(exclusive of 1% brokerage, 0.003% SFC transaction levy and 0.005% Stock Exchange trading fee)



(representing approximately 0.29 times the 46,165,000 Hong Kong Offer Shares initially comprised
in Pool A), and a total of 4 applications in respect of a total of 8,000,000 Hong Kong Offer Shares
were for Hong Kong Offer Shares with an aggregate subscription amount of more than HK$5
million (Pool B) (exclusive of 1% brokerage, 0.003% SFC transaction levy and 0.005% Stock
Exchange trading fee) (representing approximately 0.17 times the 46,165,000 Hong Kong Offer
Shares initially comprised in Pool B). There are O invalid applications which are not completed
per instructions of Application Form. There were 0 multiple or suspected multiple applications.
2 applications have been rejected due to dishonoured cheques. No application for more than
46,165,000 Hong Kong Offer Shares has been identified.

International Offering

In connection with the Global Offering, the Company has granted the Over-Allotment Option
to the International Underwriters exercisable by the Joint Global Coordinators on behalf of the
International Underwriters. Pursuant to the Over-Allotment Option, the International Underwriters
have the right, exercisable by the Joint Global Coordinators at any time from the Listing Date
to 24 March 2012, being the 30th day after the last date for lodging applications under the Hong
Kong Public Offering, to require the Company to issue up to an aggregate of 138,495,000 Shares
upon full exercise of the Over-Allotment Option, representing approximately 15% of the number
of Share initially being offered under the Global Offering, at the same price per Share under the
International Offering, to, among other things, cover over-allocations in the International Offering,
if any. If the Over-Allotment Option is exercised in full, the additional International Offer Shares
will represent approximately 4.65% of the Company’s enlarged share capital immediately following
the completion of the Global Offering and the exercise of the Over-Allotment Option. There
has been an over-allocation of Shares in the International Offering and such over-allocation is
covered through the stock borrowing agreement entered into between Orient and the Stabilizing
Manager. Such borrowed Shares will be covered by exercising the Over-Allotment Option or by
making purchases in the secondary market. In the event the Over-Allotment Option is exercised, an
announcement will be made. As of the date of this announcement, the Over-Allotment Option has
not been exercised. No Shares have been sold in Canada.

The Company and the Joint Global Coordinators have entered into cornerstone placing agreements
with each of Premium Investment Corporation, Sinopec Century Bright Capital Investment Limited
and EIG Management Company, LLC (the “Cornerstone Investors”) pursuant to which the
Cornerstone Investors have in aggregate agreed to subscribe for up to US$350,000,000 worth of
the Offer Shares at the Offer Price. Based on the Offer Price, the total number of Offer Shares
subscribed by the Cornerstone Investors is 558,127,500, which represents approximately 19.6% of
the Shares in issue and outstanding immediately following completion of the Global Offering and
approximately 60.4% of the Shares to be issued under the Global Offering (assuming the Over-
Allotment Option is not exercised). The details of Shares subscribed by the Cornerstone Investors
are set forth in the table below.

The Cornerstone Investors are independent third parties of the Company and each Cornerstone
Investors has agreed that it will not at any time during the period of six-months following the
Listing Date, dispose of any Offer Shares so subscribed as described in the section headed
“Cornerstone Investors” in the Prospectus.



The cornerstone placing agreements with the Cornerstone Investors forms part of the International
Offering. The Cornerstone Investors did not subscribe for any Offer Shares under the Global
Offering other than pursuant to the cornerstone placing agreements. The Offer Shares to be
subscribed for by the Cornerstone Investors will rank pari passu in all respects with the fully paid
Shares in issue and will be counted towards the public float of the Company.

Shareholding percentages of the Cornerstone Investors and other Shareholders are set out in the
table below:

Issued share capital
immediately following
completion of the
Global Offering based on
the Offer Price of
HK$4.86 per Share
(assuming the Over-
Allotment Option
is not exercised)

Number of
Name of Shareholder Shares %o
Orient International Resources Group Limited 280,233,035 9.86
Charter Globe Limited 206,611,560 7.27
China Life Insurance (Overseas) Company Limited 144,628,100 5.09
Cross-Strait Common Development Fund Co. Limited 82,644,640 2.91
Directors and Chief Executive 105,357,660 3.71
Public Shareholders
Other Shareholders holding Shares immediately prior to
the Global Offering 1,098,146,940 38.66
Cornerstone Investors
* Premium Investment Corporation 239,197,500 8.42
* Sinopec Century Bright Capital Investment Limited 239,197,500 8.42
* EIG Management Company, LLC 79,732,500 2.81
Other Shareholders taking up new Shares pursuant to
the Global Offering 365,172,000 12.9
Total 2,840,921,435 100.00

The number of Shares validly applied for under the Hong Kong Public Offering represents around
0.23 times of the initial number of Offer Shares under the Hong Kong Public Offering, therefore no
Shares will be reallocated to the Hong Kong Public Offering from the International Offering.

The Directors confirm that no Offer Shares have been allocated to applicants who are directors,
existing shareholders and connected persons of the Company or their associates within the meanings
of the Listing Rules, whether in their own names or through nominees. None of the Joint Global
Coordinators and the Underwriters and their respective affiliated companies and the connected
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clients of the lead broker or of any distributors (as defined in Appendix 6 to the Listing Rules)
have taken up any Offer Shares for its own benefit under the Global Offering. The Directors further
confirm that the three largest public Shareholders do not hold more than 50% of the Shares held
in public hands at the time of the Listing in compliance with Rule 8.08(3) and 8.24 of the Listing
Rules.

The Directors further announce that the Offer Shares initially offered under the International
Offering have been slightly oversubscribed. There will be 21,385,000 Shares made available for the
Hong Kong Public Offering and 901,914,500 Shares made available for the International Offering.
There are 70,945,000 Shares to be re-allocated to the International Offering.

The Directors confirm that the International Offering is in compliance with the placing guidelines
for equity securities as set out in Appendix 6 to the Listing Rules and no placee will, individually,
hold more than 10% of the enlarged issued share capital of the Company immediately after the
Global Offering (before any exercise of the Over-Allotment Option). As such, the Directors confirm
that there will not be any new Substantial Shareholders immediately after the Global Offering, and
prior to exercise of the Over-Allotment Option, the number of Shares held by the public is at least
25.0% of the Company’s total issued share capital which satisfies the minimum public float required
under Rule 8.08 (1)(a) of the Listing Rules.
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BASIS OF ALLOTMENT UNDER THE HONG KONG PUBLIC

OFFERING

Valid applications made by the public on WHITE and YELLOW Application Forms and by
electronic application instructions given to HKSCC via CCASS or to the White Form eIPO
Service Provider under the White Form eIPO will be conditionally allotted on the basis set out

below:

NO. OF

HONG KONG
OFFER SHARES
APPLIED FOR

POOL A

500
1,000
1,500
2,000
2,500
3,000
3,500
4,000
4,500
5,000
6,000
7,000
8,000
9,000

10,000
20,000
30,000
40,000
50,000
60,000
70,000
80,000
90,000
100,000
200,000
300,000
400,000
500,000
600,000
700,000

NO. OF VALID
APPLICATIONS

142
128
37
93
21
42

37
74
25
10
15

109
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BASIS OF
ALLOTMENT/
BALLOT

500 Shares
1,000 Shares
1,500 Shares
2,000 Shares
2,500 Shares
3,000 Shares
3,500 Shares
4,000 Shares
4,500 Shares
5,000 Shares
6,000 Shares
7,000 Shares
8,000 Shares
9,000 Shares

10,000 Shares
20,000 Shares
30,000 Shares
40,000 Shares
50,000 Shares
60,000 Shares
70,000 Shares
80,000 Shares
90,000 Shares
100,000 Shares
200,000 Shares
300,000 Shares
400,000 Shares
500,000 Shares
600,000 Shares
700,000 Shares

APPROXIMATE
PERCENTAGE
ALLOTTED OF
THE TOTAL NO.
OF HONG KONG
OFFER SHARES
APPLIED FOR

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%



APPROXIMATE

PERCENTAGE

ALLOTTED OF

NO. OF THE TOTAL NO.

HONG KONG BASIS OF OF HONG KONG

OFFER SHARES NO. OF VALID ALLOTMENT/ OFFER SHARES

APPLIED FOR APPLICATIONS BALLOT APPLIED FOR
POOL B

1,000,000 3 1,000,000 Shares 100.00%

5,000,000 1 5,000,000 Shares 100.00%

4

The final number of Offer Shares comprised in the Hong Kong Public Offering is 21,385,000
Shares, representing 2.32% of the Offer Shares in the Global Offering and the final number of Offer
Shares available in the International Offering is 901,914,500 Shares which were allocated in full,
representing 97.68% of the Offer Shares in the Global Offering (before any exercise of the Over-
allotment Option).

RESULTS OF ALLOCATIONS

The Company announces that the final Offer Price, the level of applications in the Hong Kong Public
Offering, the level of indication of interest in the International Offering and the basis of allotment of the
Hong Kong Offer Shares will be available on 29 February 2012 in the South China Morning Post (in
English) and the Hong Kong Economic Times (in Chinese).

The Company announces that the results of allocations and the Hong Kong identity card/passport/
Hong Kong business registration numbers of successful applicants under the Hong Kong Public
Offering will be available at the times and dates and in the manner specified below:

* Results of allocations will be available in from the Stock Exchange’s website at
www.hkexnews.hk and the Company’s website at http://www.sunshineoilsands.com on 29
February 2012;

* Results of allocations will also be available from the designated results of allocations website
at www.iporesults.com.hk on a 24-hour basis from 8:00 a.m. on 29 February 2012 to 12:00
midnight on 6 March 2012. The user will be required to key in the Hong Kong identity card/
passport/Hong Kong business registration number provided in his/her/its application to search
for his/her/its own allocation result;

* Results of allocations will be available from the Company’s Hong Kong Public Offering
allocation results telephone enquiry line. Applicants may find out whether or not their
applications have been successful and the number of Hong Kong Offer Shares allocated to
them, if any, by calling 2862 8669 between 9:00 a.m. and 10:00 p.m. from 29 February 2012 to
3 March 2012; and

* Special allocation results booklets setting out the results of allocations will be available for
inspection during opening hours of individual branches and sub-branches from 29 February
2012 to 2 March 2012 at all the receiving bank branches and sub-branches at the addresses set
out in the paragraph headed “Results of Allocations” in this announcement.
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Bank of China (Hong Kong) Limited

Hong Kong Island:

Kowloon:

New Territories:

Branch
Bank of China Tower Branch

Quarry Bay Branch

Chai Wan Branch

North Point (King’s Centre) Branch

Metro City Branch

Mong Kok Branch
Hoi Yuen Road Branch

Yuen Long (Hang Fat Mansion)
Branch

Bank of Communications Co., Ltd. Hong Kong Branch

Hong Kong Island:

Kowloon:

New Territories:

Branch/Sub-Branch
Hong Kong Branch

Taikoo Shing Sub-Branch

Hennessy Road Sub-Branch

Shamshuipo Sub-Branch

Tsimshatsui Sub-Branch

Lam Tin Sub-Branch

Tsuen Wan Sub-Branch

Shatin Sub-Branch Shop

13

Address
3/F, 1 Garden Road

Parkvale, 1060 King’s Road,
Quarry Bay

Block B, Walton Estate,
341-343 Chai Wan Road, Chai Wan

193-209 King’s Road, North Point

Shop 209, Level 2, Metro City
Phase 1, Tseung Kwan O

589 Nathan Road, Mong Kok
55 Hoi Yuen Road, Kwun Tong

8—18 Castle Peak Road,
Yuen Long

Address
20 Pedder Street, Central

Shop 38, G/F., CityPlaza 2,
18 Taikoo Shing Road

G/F., Bank of Communications
Building., 368 Hennessy Road

G/F., Shop 1, Golden Centre,
94 Yen Chow Street

Shop 1-3, G/F., 22-28 Mody Road

G/F., 63-65 Kai Tin Tower,
Kai Tin Road, Lam Tin

G/F., Shop G9B-Gl11,
Pacific Commercial Plaza,
Bo Shek Mansion,

328 Sha Tsui Road

No. 193, Level 3, Lucky Plaza
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DISPATCH/COLLECTION OF SHARE CERTIFICATES AND REFUND
MONIES

If applicants apply for 1,000,000 Hong Kong Offer Shares or more on a WHITE Application Form
and have indicated their intention in their Application Forms to collect their Share certificate(s) and/
or refund cheque(s) (where applicable) from Computershare Hong Kong Investor Services Limited
and have provided all information required by their Application Forms, they may collect it/them in
person from Computershare Hong Kong Investor Services Limited at Shops 1712—-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, from 9:00 a.m. to 1:00 p.m. on
29 February 2012 or such other dates as notified by the Company in the newspapers as the date of
dispatch/collection of Share certificates/e-Refund payment instructions/refund cheques.

If applicants are individual who opt for personal collection, they must not authorize any other
person to make collection on their behalf. If they are corporate applicants which opt for personal
collection, they must attend by their authorized representative bearing a letter of authorization from
their corporation stamped with their company chop. Both individuals and authorized representatives
(if applicable) must produce, at the time of collection, evidence of identity acceptable to
Computershare Hong Kong Investor Services Limited.

If they do not collect their refund cheque(s) and/or Share certificate(s) personally within the time
specified for collection, their refund cheque(s) and Share certificate(s) will be sent to the address as
specified in their Application Forms promptly thereafter by ordinary post and at their own risk.

If applicants apply for less than 1,000,000 Hong Kong Offer Shares or, if applicants apply for
1,000,000 Hong Kong Offer Shares or more but have not indicated on their Application Forms that
they will collect their refund cheque(s) and/or Share certificates (where applicable) in person, their
refund cheque(s) and/or Share certificate(s) (where applicable) will be sent to the address on their
Application Forms on 29 February 2012 by ordinary post and at their own risk.

If applicants apply for Hong Kong Offer Shares using a YELLOW Application Form and those who
applied giving electronic application instructions to HKSCC via CCASS and their application is wholly
or partially successful, their Share certificate(s) will be issued in the name of HKSCC Nominees and
deposited into CCASS for credit to their CCASS Investor Participant stock account or the stock account
of their designated CCASS Participant as instructed by them in their Application Forms on 29 February
2012 or in the event of a contingency, on any other date as shall be determined by HKSCC or HKSCC
Nominees.

If applicants are applying through a designated CCASS Participant (other than a CCASS Investor
Participant) on a YELLOW Application Form or by giving electronic application instructions
to HKSCC can check the number of Hong Kong Offer Shares allotted to them with that CCASS
Participant immediately after the credit of Hong Kong Offer Shares to the stock account of their
dispatched CCASS Participant (other than a CCASS Investor Participant).

If applicants are applying as a CCASS Investor Participant using YELLOW Application Forms
or by giving electronic application instructions to HKSCC, the Company expects to publish the
results of CCASS Investor Participants’ applications together with the results of the Hong Kong
Public Offering on 29 February 2012 in the manner described in the paragraph headed “How to
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Apply for Hong Kong Offer Shares — 10. Publication of Results, Dispatch/Collection of Share
Certificates and Refund of Application Monies” in the Prospectus. They should check such results
and report any discrepancies to HKSCC before 5:00 p.m. on 29 February 2012 or such other date
as shall be determined by HKSCC or HKSCC Nominees. Immediately after the credit of the Hong
Kong Offer Shares to their stock account, they can check their new account balance via the CCASS
Phone System and CCASS Internet System (under the procedures contained in HKSCC’s “An
Operating Guide for Investor Participants” in effect from time to time). HKSCC will also make
available to them an activity statement showing the number of Hong Kong Offer Shares credited to
their stock account.

Refund monies for wholly or partially unsuccessful applications or for wholly or partially successful
applicants in respect of application monies paid in excess of final Offer Price without interest and
together with the related brokerage of 1%, SFC transaction levy of 0.003% and Stock Exchange
trading fee of 0.005% attributable to the unsuccessful or successful (if applicable) applications, in
respect of electronic application instructions through HKSCC will be credited to the designated
bank accounts of the relevant CCASS Participants on 29 February 2012. Applicants applying by
giving electronic application instructions to HKSCC through their designated CCASS Participants
(other than CCASS Investor Participants) may (where applicable) check the refund amount through
their designated CCASS Participants. Applicants applying by giving electronic application
instructions to HKSCC as CCASS Investor Participants can check the amount of refund monies
payable to them via the CCASS Phone System or the CCASS Internet System (under the procedures
contained in HKSCC’s “An Operating Guide for Investor Participants” in effect from time to time)
on 29 February 2012 or in the activity statements made available to them by HKSCC.

If applicants apply for 1,000,000 Hong Kong Offer Shares or more and they have elected on their
YELLOW Application Forms to collect their refund cheque (where applicable) in person, please
follow the same instructions as those for WHITE Application Form applicants as described above.

If applicants have applied for 1,000,000 Hong Kong Offer Shares or above and have not indicated
on their Application Forms that they will collect their refund cheque(s) (if any) in person, or if they
have applied for less than 1,000,000 Hong Kong Offer Shares, their refund cheque(s) (if any) will
be sent to the address on their Application Forms on 29 February 2012 by ordinary post and at their
own risk.

If applicants apply for 1,000,000 Hong Kong Offer Shares or more through the White Form eIPO
service by submitting an electronic application to the White Form eIPO Service Provider through the
designated website at www.eipo.com.hk and their application is wholly or partially successful, they
may collect their Share certificate(s) (where applicable) in person from Computershare Hong Kong
Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong, from 9:00 a.m. to 1:00 p.m. on 29 February 2012, or such other date as notified
by the Company in the newspapers as the date of dispatch/collection of Share certificates/e-Refund
payment instructions/refund cheque(s).

If they do not collect their Share certificate(s) personally within the time specified for collection,
they will be sent to the address specified in their application instructions to the designated White
Form eIPO Service Provider promptly thereafter by ordinary post and at their own risk.
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If applicants apply for less than 1,000,000 Hong Kong Offer Shares, their Share certificate(s)
(where applicable) will be sent to the address specified in their application instructions to the White
Form eIPO Service Provider on or around 29 February 2012 by ordinary post and at their own risk.

If applicants apply through the White Form eIPO service by paying the application monies through
a single bank account, e-Refund payment instructions (if any) will be dispatched to the application
payment account.

If applicants apply through the White Form eIPO service by paying the application monies through
multiple bank accounts, refund cheque(s) (if any) will be sent to the addresses as specified in their
application instructions to the designated White Form eIPO Service Provider by ordinary post and
at their own risk.

Share certificates will only become valid certificates of title at 8:00 a.m., on 1 March 2012 provided
that the Hong Kong Public Offering has become unconditional in all respects and the right of
termination described in the section entitled “Underwriting — Underwriting Arrangements and
Expenses — Hong Kong Public Offering — Hong Kong Underwriting Agreement — Grounds for
Termination” in the Prospectus has not been exercised.

The Company will not issue any temporary documents of title. No receipts will be issued for sums
paid on application.

PUBLIC FLOAT

Immediately following completion of the Global Offering and before the exercise of the Over-
allotment Option, the number of Shares in public is at least 25% of the Company’s total issued
share capital which satisfies the minimum public float required under Rule 8.08 (1)(a) of the Listing
Rules.

COMMENCEMENT OF DEALINGS IN THE SHARES

Assuming the Global Offering becomes unconditional in all respects at 8:00 a.m. on 1 March 2012,
dealings in the Shares on the Stock Exchange are expected to commence at 9:00 a.m. on 1 March
2012. Shares will be traded in board lots of 500 Shares. The stock code of the Shares is 2012.

By order of the Board
Sunshine Oilsands Ltd.
Mr. Michael John Hibberd
Co-Chairman

Hong Kong, 29 February 2012

As of the date of this announcement, the executive Directors are Mr. Michael John Hibberd and Mr. Songning Shen, the non-
executive Directors are Mr. Hokming Tseung, Mr. Tingan Liu, Mr. Haotian Li and Mr. Gregory George Turnbull and the
independent non-executive Directors are Mr. Raymond Shengti Fong, Mr. Robert John Herdman, Mr. Wazir Chand Seth and Mr.

Gerald Franklin Stevenson.
*  For identification purposes only

Please also refer to the published version of this announcement in South China Morning Post.
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