EERGREEIBIRANGREEHEXZ I BIRL THELMHINEFLRE , HHEEL T TELINFREETED ,
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SUNSHINE OILSANDS LTD.

SUNSHINE OILSANDS LTD.
Gt A R A
( BB : 2012)
( — X REBENEATFIGEEBFEL SEF LB RA T )

#@E_T_—FNAA=THLEF=FEFXELH
AT BURARAS

=

_EBECoFFE=FE  BERAATIREFBEANFBEEREZEBIBARS570 EMx , M2 __

_—

BRALERESAANFNERZEFE $3.2 {07,

\CEC=fAA=TH. ZE8- "4+ A=t—AR_E__ENA=+A , AAF

N e —_—

FE=FER

EIEM BRI

: = = “ET= “BTTHE
E#ENF=FHI=1EF Rt
(F7T)

REBRANTRERENE (BB ) (TmwT) (15,686) 322,945
wmERYFEEES (F/8) 10.6 989.7
T, BT = B
(T NB=+H +-H=+—H
M. MENRE 479,174 485,222
IR A EEE 236,566 235.044
RS 88,272 110,009

A EEFERAACE I SRR O AN G EFFEE T EFR |, 1BAAFE.
&8, B _=F1+—H+H
*WME , “E_=F+—HNH

RERERME , EFZEITH TEFHREFHLLRITER L | FFRTTESE Michael John HibberdsEE. MR L REEHEL L | URE

LHFRTEFEVTLERBET L.

* EREE
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SUNSHINE OILSANDS LTD.

ERSG S P BRRREEERS
BE_S_=FR_EBE_"_FhA=tTHLAERAR

RBMEARBIRER 51-102 , £ 4 889 , £ 4.3 (3) (a) &R, MRFBFHENLBANTERLRS P
WRES , AW RBERGS PV BREM CB AL E M REEN B RRVER.
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SUNSHINE OILSANDS LTD.

& B P s B IRIR
(YT o))
B =HF B HF
FifEE hB=+H +_BA=+—H
BE
HBIE
B& kB ER% 690 542
JE B K 4 - 1,514
B 5 K H A EGEK 4 5,041 8,330
5,731 10,386
FERBE
JE B K 4 12,081 11,347
AR S Ak 5 236,566 235,044
LUE NN VNS 6 479,174 485,222
i FARE & 22 7 6,156 5,720
733,977 737,333
739,708 747,719
BRI R
BB T
B 5 ARSI A 8 73,216 233,330
A H AR A 7 B K 21.3 14,077 15,200
H&ExK 9.1 1,202 4,008
R 9.2 10,816 269,040
ZiiN=g =L 7 502 391
99,813 521,969
FERBE
JEATFLE 8 179,793 7,470
REAHBARER 21.3 43,533 38,744
MR B K 21.4 12,267 12,342
HERK 9.1 13,883 12,230
B 9.2 257,747 -
A 7 1,536 811
i 10 42,864 44,144
551,623 115,741
Raf 651,436 637,710
e R A
&N 12 1,315,265 1,315,265
T A B e A 4 13.3 76,416 76,416
EARNTH (4,453) (4,453)
W 225 B & (1,042) (1,042)
S8 (1,296,692) (1,275,178)
AN T A N EAGHE 5 89,494 111,008
e b PERE 25 (1,222) (999)
ERES 88,272 110,009
REBRERED 739,708 747,719
Rrgases (aE
AR KB (FEE22)
BEEFM (FaE 25D
SHEH g
[/ [ 18]F ]
BIuERTES HITES

FE2 RN RRAT & PRI T IR RN RE.
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e BRI AR AT

EIRPHESEERZHEBER
(KT, EEREEEES))

#ENA=1tHL=EA

#E=ENA=tHILLNEAR

BisE 2023 2022 2023 2022
BN FOH AN
TR E | BRroE 14 $ 51 $ 7,089 $ 17,996 7,658
HAUg A 16 4,574 10,796 7,258 31,438
SNEE (URER ) /185K 20.4 (10,735) (29,760) 1,265 (36,381)
(6,110) (11,875) 26,519 2,715

Bz
HEN 31 3,094 7,422 3,388
B 106 1,779 6,095 1,876
re 3,581 4,030 12,540 12,436
BRERITE 6,7 228 1,979 5,088 2,446
— MR BATH 17 3,034 2,528 9,670 8,673
ME A 18 2,668 13,003 7,441 36,800
BT LEEREEEERERK (361,159) (488,106)
(&)
PURH BEBEE 13.3 -

$ 9,648 $ (334,746) $ 48,256 (422,487)
FREFSIRBIULA/(B18) (15,758) 322,871 (21,737) 425,202
PSR 11
WA/ (1R ) (15,758) 322,871 (21,737) 425,202
W SRR IEERAE B (518 ) (72) (74) (223) (227)
AEBEZFTBABOREERZWA/ (B
1B) RESWA, (BB) (15,686) 322,945 (21,514) 425,429
BREXRBEUIA/(BE) 19 $ (0.06) $ 133 $ (0.09) 1.75

1. ERP 2022 FEBRMBCER. TEHBESRELEINERREEN 2022 FE=FHFEEH PPMBREMT 27,

BRI AR R S PRI R L.
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SUNSHINE OILSANDS LTD.

AR AR S IR R B R
( UFITAR )

B TH+"HB=t+—H#¢k
FAFEFRERTEEE
EEREERS
SNEU 5/ B5 18

S1TE BB (T 12)
RBETRODBESTARITRG
RIBESBR DT RETRD BYEE 12)
TR R ITRG
TEBREERRR O A
BRI D HERAREE (EE 13.3)

ROTBEITAA , NERELRIE (SN7T

“B=FAA=tHLAERSH
B —-F+A=t+—HamEs

FlE (BKR) NEGWE (8BK) -

ERRBERE

O ES-EIREEE

BITRMD (5L 12)
RIBEETREMHEFERTRRE
IRIBEERNZHRITRM (IR 12)
TEERERERITRD
TREREERNRDERE
ERLRN SERNMHE (5 133)

)

RBITRA , HRELERIR (ZM7T )

“EC " #AA=t+HIEABERLE-

1. ERG 2022 FLERIB S Eit.

B2 RN GRS S PR BRI L.

BEBRAATRR
[N HERE BXfEE EXRIEES Bt st JEFRRR R T EN
$ 1,315,265 $ 76,416 $ (4,453) $ (1,042)  $(1,275,178) $ 111,008 $ (999) $ 110,009
(21,514) (21,514) (223) (21,737)
$ 1,315,265 $ 76,416 $ (4,453) $ (1,042)  $(1,296,692) $ 89,494 $ (1,222) $ 88,272
$ 1,315,265 $ 76,416 $ (4,453) $ (403) $(1,209,775) $ 177,050 $ (683) $ 176,367
425,429 425,429 (227) 425,202
$ 1,315,265 $ 76,416 $ (4,453) $ (403)  $(784,346) $602,479 $(910) $601,569
BELBEETNERRAE Y 2022 FESF A S HORMBREME 27,
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SUNSHINE OILSANDS LTD.

1. ERP 2022 FEBRBBCEM. TER

FERBMRRBRARS PR HRE.

MRS RERER
(KT e s)R)
Mzt BEMA=THIE=MA, BE/LA=THIEAMEA,
2023 2022 2023 2022
il Epun

EEZE BB E
BRI/ (B518) 358 $ (15,758) $ 322,871 $ (21,737) $ 425202
BE A 18 2,668 13,003 7,441 36,800
REIRINE (=) /B8 20.4 10,685 29,760 (1,314) 36,381
HA 16 (3,502) (10,296) (5,005) (30,341)
BR - EREE 6,7 228 (359,324) 5,088 (485,660)
RO BERNEE 13.3 -
FRESLEEREE 24 3,965 (1,536) 10,324 1,524
RESEENFRIRE (FTA ) MIRE3E $ (1,714) (5,522) (5,203) (16,094)
BEZBT I H s RE
YRR R S WA 16 2 1 5 4
BRI EEN T (1,525) (389) (2,004) (780)
M. BERRZRBENR (339) 574 (399) (353)
FREEEERET 24 - (3)
REFEFRIRE (FTA ) WIRE3E (1,862) 186 (2,398) (1,132)
BEZHELREET=E
BITERRPIERIE 12 -
BB TS REIRE S A 16 3,500 - 5,000
M BT R AT =R 12 -
& AN B AT 18 (141) (287) (524) (501)
TNERAS -
HithERFAESMIE 9.1 75 579 1,515
BEEMENR 9.1 (225) (24) (1,612) (24)
A AT ERFEMIE 21.3 1,041 6,938 4,887 18,097
BEBBRASIER 21.3 (696) (696)
HEEENH 7 (103) (134) (446) (488)
FIREREZEE 24 -
AMEENELENIRSEE 4,072 5,872 7,884 17,903
IRSPRAEM/ (R ) 496 536 283 677
YRS 234 429 542 312
EREEEIFAINER ST E 20.4 (40) (61) (135) (85)
HXRERES $ 690 $ 9204 % 690 $ 904

FEFRZRRETNERRERAN 2022 FE=FHRE S HPHAMBIREWEE 27.
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EEERAR S P HARA IS SRR M BE
BHEE_—FR_FC_FAR=THLIE=ERKNEAR
( UFIMTENT | RS EHEH )

1. ARTER

BHHMARAS ("TARE, ) RIBELFE_A"+ EME'}F‘;BTTJWEU“’\E’J&E‘Iﬂﬁﬁﬂi RATEESHEMBURN
1910, 715-5th Avenue S.W., Calgary, Alberta, Canada T2P 2X6. A ASRMR _E—_F=F—HRBER L FHRE
("TBRARRE) ) EEEHERIMARAE ("&BKF, ) ki, WMRHAHRK 2012, %5, RZB—_F+
—B+RE , AR THUEBRNSBIZEBSRIHN ('ZMBERM, ) £, KSERBHSU0 ;. RZB—AF
NB=1TH ,6 ARG EZHILBESREMEMET. ATLEBCNMERERIRBRTE. AATAURHENB AT HKE
("TREE)),

AEEWSMENRBOREE B EENEANBAEENEET B EERNER. MBASTNFERES
RIFTEE 23.

RZE—NEMNB+AH , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "BBYmEdiadb, ) RO EMRIIZE
BR8], AATMEE P 51% =

bo7-iq—

IWEBRAEPRMBRRCRFELEEERFE  EPEERRNUBRRNARKD , EEEXBBREPEREEKRET
BEREE, REUBREDRERRATRK il:%ﬁ“tjjﬁiﬁi%‘;*,LXEEA%J@ﬁJ?EﬁHHjL%E’JT EERT |, AEEKE
FETHREMNEGENENIMAES. Bk  HEEBFLIAEERE  MASERERIBRBETEET  UEE
AAEHEEVBRRIELAES  WIEREHAEB ZEE. BE. WA BXZEAEREERBERZDEE
THE , MEZEFRAENBEEJEBEA. FAl2  AUMRBIRMERBENEBETEHTD ( W) , FEETER
FHEBER B West Ells I1RB |, MAEEOsEREZ R EWest Ells IR REMEEFLHEE. 25 EEMEIEHKAER
BWest Ells EEHBNEERBEREENIGEREARBRE.

#E_T_—FNA=THLENER  FEBELEFER(EEEBRIFERERRFER)A$21,500,000007T , BE_
E=_FNR=1H 6 AEENREAEFERI794,100,000017t. FAEERFTEHENEBETHEMENEAH Wk
FEZMME  LUneHAMNEEREHE KR  BEEHENERESL. I, ARRREENGHBHAT GG
BEBIABERR  FARBENNESNHRTISHERENIENEE. SEERRPEEEAAEEY , 50
FEEHEENECENENELEENRE. RoUBRRDEFECEEERS  EANMIORRAEBEESEURR
RARBAINMBINRBEBETHERNENER  TESEZNMENEBEEEAR.

BEHEERGREFHESERRNEN LEFERONHE. EXEEEEECHFAHEERER. RIB =
NA=+THZEEESIBRNAREE. EEENEEIIMNE , UREAREERHNRE KL EFLRR.

KPTFBLENENIRAREZE AN BRFAANE. EFEANEE. WIRARHSIBNBRARSREETEAR.
EHREARZNREELE. RENEHETERE. UAESRINNE  DUREFETER KERHE ZFABIER.

IEAEERRIHUAEEZEAFECEBNEAER. BIBEFNEETHNBBENLEZER AT2022FEE
VUK EEEH2022F IR R BENTHIMAET. ATEERRNESREE NI HHRNEBZHEEERARE
EREHNEETE. FATRKEBRTEMETEEFEERAR  BRXNBLEESNREENERAEER (T
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93). EEEANEEARTINMERK , TETANUAENERBERENUZESREIME  EMAKEZENS
BEE. MuERERMREAEASERAREERMBESRHBINMENRETRS ABE  URBTRZE "=
FAR=THE+ _EAANIBNERENEEEE  EEECHRARRKEEANETHR.

2.1 BHFHH

IRRRAR S P M BHMRDIZERE ERESE ( "TERSFEAEEE, ) RHNERMBREER ( "ERMBR
HER, ) MREBMERSARATRES LHAER (T EHARA, ) TRBEEBLTRARE. HRSHPHRMER
RERBEEAARHN. EUERMTEORAREENE. SRGHPHMBREILT (“$7) 5K,

BRGRES PP BRERR Y EEEEERUENEREBNREML. AEB—BEREBRBRARMBRERAZII
FrERE. REBERMBREEN ("ERMFRSER) GHNEE S ELETNEFESHUBRERPHNELER
MKBCRKBELER  MRBERMBRESERNFEISR ERPEERAL , BRMBREERFESR EMITE, KE
R BMEERFE 225 IMNER B RBMIAN  FRoh. AL, WEMBREREEGE_S__F+_B=+t—RALFEZ
REZFEGRTUBRE—FRAE.

3. IRAEETHBIRM I H S ERI(FRS)

RAFE  AEBCHRATIBEESERESE ( "TERSEIES S ) MMM REEF] BRI RS 28,

B[R A 75 $R 25 AE RSB35/ 25T SEMZER

BIfRZ et ERISE 165K 1B5] BE - MEMRE - FHRERINWE
BfRZ 5t RIS 37IRIBR] ZEEH  BITaXMR

B R 5 IR S 2 RIERT 2018 - 2020 B F E &

RAFERBEMBE] REEFTHERT RS ZNHREBRAREERUAIFENMHRRERR TR/ RS R
REPHRBIREATE.

E R 181 K LI BIFTHY BT 7 2 & 2E R AIIE AT

REBEEARRFRACSHEM S ARENAY NIBIERR 53R S 2R K2 BAER]

B R R #5 3R 5 2E RIEE16 SR Z1EF] sgmATPHREET "

B PR P 75 4 5 R R SR 105% & REEZRERBEVHLERLELE MENTNSEDRE °
BlfR 5t RIS 2858 Z 18R]

BIfREat RSB 158 Z1BR] BENERRENIERE

BIfRE 5t RIS 198 2 18R] BRAONIFEREEE"

'RFEFE—F—HE 2 R F R LN
2 BIFETE 22 BRI HIFIERI BN

RRBESTEH |, BRG] REETHNERYBREEIGASHAERNEER U BERRERNEATE.
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4. B5 REBUIERIE

“ECEFAA=ZTE SEF A=

e E S $ 89 1,304
Hit B - 78 4,952 8,540
Hith & S ELE: - JE7RE 12,081 11,347

$ 17,122 21,191

FEEGRTEHESELTY 30 RWERY. AEEEFZABNAAREHATETRS , BLEEHAIBEEEE
EERNE _ER 25 HAfRIRE ARERE.

FEENSREEFENRENEHARANSHENERUESRINEBREE. EZRUHRBNRHERERAEERER
£iEfE , BRLSEEBANMUEEROLCRUNRBEBAZNH BTN IETETN , THHEBARENRAR |, 17
FNBERCBENNET R, EBAENF, TERS G ERI R UK 7.

EARREHA , SRR EXNRRARBEL.
REBRBENEZEFHE B AEANE FIRERERBUARMAAETRREREEMA.
B#E_F_—FNAA=1TH 6 ARTIESRRBUIRFATEHERERERMA.

5. BhIR R FT AL

B_—F+-A=+—HmEH $ 255,696
ﬁ$5ﬁ§ 1,053
FREHL ! (2,052)
BiEEE (19,653)
B+ B=t+—RHuEs $ 235,044
N 2,004
e[S (482)
—E_=FhA=t+HMEH $ 236,566

1. FEEHLEEELCURG BEEIHENERETEZE.

RWEPR - XEEFEEHRNTEEENRE - B 7ETREND - SFRNTEEENTWRI SRS BB HERA
BEFEEN - JREEEBARBEREEEER (" FVLCD" ) MEAEE ( " VIV ) PHRSE - FVLCD 2
EABBERNRSEHERETHNATFRZPHEEENRECELENNESRASZEEEARNEEH - VIU ZEEENIR
TELEUNBECAUREEERSWERBHNEERBEENMGARIRERENIERE - JWRIELEER FVLCD
RE . EAEIAEEBREI N B L EN LTI HEERS -

ZEREEHELSAEER PRIV NEBENSEEANRRDEERD - EURMEMIELAEGAR - LEHMZE
Wz PR - AECEWREXIHBENEE  REMAFS=77 (BUKELREN ) FHNEICFERBRS - HEER
EEEEMNEERRERAIRSRETHES -

ZOEEEEDBAEES PR ERIENSERANRRERED - TOEIMNMEMEEAEGBAR  WEEMEEUY
TEOPRERR -

BEBENLDEENRNEZRER EARSEFEMUN/RRERLALER  SENRAEELSENZESRUTR
BE
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(a) HollE15 ;
(b) MRLUBIHIER AR EEMERKL - AEBENIREESE (HIRBHNITE) -

HE S _FNRA=THLNER  AEEREDER KL OUKRERERR (28 ) RESEX -

6. %, BEKRE

BhEE ATEE @3
5% FhrT FhrT FhrT
B -BE+_A=+—BAHLE $ 895,484 $ 5775 $ 901,259
HEEE - - -
e 513 30 543
e 13 (9,812) - (9,812)
R - 45 45
—B s+ A=t+—HiEes $ 886,185 $ 5850 $ 892,035
e 396 3 399
FIREMT! (1,875) - (1,875)
RIRHE - ) )
TEC=EAA=+HMLES $ 884,706 $ 5851 $ 890,557
1. T EEELLRS SRR ERIERE

FhEE REEE HEH
REHAE - BEREE Fmrc Fhrc Fmrc
—E_—F+"H=+—H#&% $ 418578 $ 5057 $ 423,635
BERITERS 3,104 60 3,164
BiEEE (20,028) - (20,028)
SEHZ - 42 42
- - 2 s = = e = P $ 401,654 $ 5159 $ 406,813
BERITERS 4,426 143 4,569
HEmE $
R - 1 1
B =FhBA=+B&s 406,080 $ 5303 $ 411,383
S _Ft+_B=+—HWEHEE $ 484531 $ 691 $ 485,222
2 =HFhA=t+HKHEE $ 478,626 $ 548 $ 479,174

R|WEPR - XEEFEEHRNTEEENRE - B 7ETREND - SFRNFEEEN T WRI SRS BBHERA
EMEERER - AESBEAAREEREEEER (" FVLCD" ) MFEREE ( " VIU" ) PRBRSE - FVLCD 2
EAEBRNRSEHERETHATIRGPHEEENREELENNTSRAEZEEEARNEE - VIU 2EEIIR
TELEBUNBSECHAUREHERSHERENEERREENMEI AR RENIRE - JWRIEEHRER FVLCD
WA EAEIAEEBREINBR L EN LTI HEERS -

ZEBEEHEL L ERRPERNAEBENSEARREEET - EURIMNEMIEREGARK - LEHEMEE
W hhEsR - RECEWREXIHBENEE  REMAF=77 (BUMKELREN ) FHNECFERBRS - HEER
& EE BN EENRKRANIRZRETHEHS -
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BEBENEEENFRERRER - CARSEFSENUSRBERALER EENRABEASEMESRMUTR
BE

(a) HojE€5E ;

(b) MR ATHIES AR EERERL - AEBRTENIRESE ( HIREHITE) -

AR ERASETRAE  LEENRERSTAN KRS ETETHETRESHE -

B#E_E_—FNAA=THILNER - XEERER West Ells Y ( 88 ) BIEEX -
7. EREEEREE

(a) EREEE

HE it i NES & A1 et
FT FT FT FT FT
“E__£—H-H 4,744 771 - - 5,515
% LE - - -
18 - 556 287 147 990
FEx (118) (549) (5) (34) (706)
R (78) ) - - (79)
“E__H+”A=+—H 4,548 777 282 113 5,720
18 - 1,221 - - 1,221
e (87) (361) (43) (28) (519)
SR (255) (11) - - (266)
ZB_=#hAA=1+H 4,206 1,626 239 85 6,156
(b)yHERE
B =FhB=+H
HEaH $2,038
(c)RERERE B =FhA=t+BNERL
AREERNIREREMRE $ 446

HERBEVERROBEAZMNEENTRRERE  UEAEEPRINANRIIR  BAE. FERSBZMS 10%.

8. EZRIERtRE

_B_=-HFhHA=+H B H+"HA=1+—8H
B SRR $ 20,036 $ 16,433
FERIRIE 192,687 187,400
HA B R 21,681 20,472
fEEtR1E 18,605 16,495

$ 253,009 $ 240,800
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MUTF2RAREARZEZABMELENE S B RIRRRE D

B =—FhRA=+H B+ "H=+—H
g5
0-30 X $ 415 $ 377
31-60 K 191 6
61-90 X 492 37
>90 X 18,938 16,013
20,036 $ 16,433
9. &fF
9.1 Hfth&™M
_E_=fhA=*H B+ "H=+—H
nE $ 1,202 $ 4,008
FETRED 13,883 12,230
$ 15,085 $ 16,238

HETET_FNH=-1tH K ERGEREBFE0% -36% (_E_"_F+"H=1t—H:10%-36% ) BERE A &P
#1,202,000 Myt (—F__F+_H=+—H : 4,008,000 M7t ) WEMEH—FA.

EHERGEPEE FAEEA-—ZFBFUREERATVZENERENHFHLY 13,883,000 M (CB__F+_H
=+—H : 13,966,000 /7). AEEREFEZGREER AR (“CNY” ) BERILUWE Y ZI&EZKRATET (“ HKD”)
WEM. ~EEREBEEBTUZREZERATHIRARS.

9.2 B%EES

RIBZEFNRET+IA , AT REMFHAANER{BLRZ RENE LR RE ( "REMEERRHZE, ) . %
MREAUE LR 175 78 = E IR
s EHBBBE_E-—NF+_A=+—HREE_—F/\B=+—0 ("ZER&HH.); &
o HIERHRE , ARTHEMBEAZBRNRVEERZEE 10%FAE  LEN_2-N\F+—H-HBHEZA
SPRAVRPERBBEOHRR—R, EERMB, “S2—A"FNRAT AR RIERHZE PR RERIUW
BERERBNTEHERAZEE.

“EBE-F)\AN\H - RATHETERFTEAZZRDREREVER R ( T REREBIIERGZE, ) - WEREBIE
MHELZEBZRRR .

o HEHHIRAR_ZE_—FNR-HEZ_=F)\R="1—H ( "EHHR, ) ;

o WRAZEZZBFMNAZ+HMAZE FOREREMESRHE €2 _=F/\R=1t—HZA - fiEREENSE
B (XAENANR ) BEBUSFI0%MANERREF - WHELRRARA - BAERE-—AFNET _HZH&
HEEN N EEEE -

ESERREMKENEERBRRATE AL AERRBEEZ&ENE - ARIKENEERHGRIERALATEE
ZREEENFRE - RMARETATINEFRE NHESHEANKEBESS - LERBERAT FERHSEOLEEEK
E‘Z
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"2 -FABRIHNR (FREMERRE )  AATREMREAR] -BNERRHE ( TMNRBERHE o ) - BIE
EHFEARRRFRGEEATHRMASAATR _E_—F-—RB-—AEE_ 2 —F+_A=+—HRREINR_Z
“ESFEMBTHMAEM 2 REMB R ZE (T RENEERRZ ) ) PLUEFNEI0.0%EMAREERIE (BIER
EMAR ) LREFZHMER ( TBRNR, ) - GHI31508=ETT - RERMNRS, WEFIE IR 7 :E PR A E IR F A
WRHEOREAE -

B2 FRRTIH  ARBETERFAEARZ BN B ( TARBERHE L ) Bl TREFEAEER
BRRGEAYREMR AR _E_ _F-A-RAEE_ " Ft _A=+—RARREIR_E_—F/\F/)\H
ZEp 2 WEMBSER B (" REMBERHE ) PUFNRI0ODEMBREERER (AT NMNE ) LR Z
MR ( TBRHAE, ) - BHE31508%ETT - FREENBIN WEFE SR HZETAEM SRR RS A E -

ER2=F"RAt+AH  ARTDEERFEAZ] SRR HE ( "FEHBEHE 1 ) - &It - EHEBEAR
BREGEAYHEMERA A TH B =F—A—HEBE B _=F+_A=+—HERETR_2_—F)\AN
HEM Z BB ER HE (" WENEERHE o ) PLIFEFRI0.0%EMBAREERIE (BIAZMAR ) EEE
ZHMR ( "TEHRMB, ) - GHI3,1508ETT - RERF RSN, WIEME LR FH B MR IR SRS AL -

_E_—FEN\BN\B(EBENERE)  AATHERFSEARZEERRERBRERGE ( " KERENIERTR
E. ) RREREBUERBEZEEZENS

s HEHMHRAR_E_=FNA-HE_E_AF)\B="1—H ( "EHHR, ) ;

. ME_2_—F ) \BN\HAZRMREREERRE - E_F _AF/\A=+—HZA - MBEKREENEER
(REMNFLR ) REGEUSFI0%NANRZE - WHELERBRA - $AZR_F-A"FNLAT_HZHBERTUE
HEMNEERE -

10. &
BIGEE IETRE _EB_=%hHA=1+H _EB__#+_"H=+—H
B EE R $ 44144 $ 54,770
LRS- $ (2,356) (11,864)
AERRITIR =R 1,076 1,238
BASR#5ER (JETRED ) $ 42,864 $ 44,144

RIBZ=FNA=1TH A FEEDLREEEERRETNMEFRITRBEREMBES 7,140 BMx (—F__F+
“R=1+—H:7300 &Mt ). FEEERREINRBEETREEEE B2 _FNTF. BRAKRTIRELBRN
BRABEENEFTHUARAREEREEN G NARBEAFERERANER 358%E 477%FRAE , TEHAESF
2.0%RYBIRRET ABIR.
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11. FrEH

ESEFRSHRMEEFRHEMB DT -

B =FhBA=1H BT H+"RA=1+—H
EERMBEESE (BF)
BRI EERME. BERRE $ (71,825) $ (71,242)
RIZARB 9,859 10,153
B BATRLA 125 27
FEAEE 244,435 246,680
METER -
SR EE R B (182,594) (185,618)
$ - $

12, =
REBEERAMT

o EIR. REEAREENAER B EZER, R

e IR, MINEREEAEM CHE. 'DLE. EJERTFBEZER, R

o FEIRRFBINERNGLERH BEER.
ERITHHENERA(EIRE) _E_=fhB=+H “B__#+_HA=+—H

LESrE (=! $ LESRE (=] $

FHEEER 243,478,681 1,315,265 243,478,681 1,315,265
foE——mEE
ESRMTH - -
RO EITAA , BRIEERIE (ZMT ) - -
FRAER 243,478,681 1,315,265 243,478,681 1,315,265

HEROFECHR A BEER , HUREE  SRTR—FRIWHKRBROET,
i

2023 FE;ZE)
HE_E_=FNB=1H,K BALEFLRETMUEE. HEFER.

13. LR B ERHEE
13.1 ET/ERESZ)

BRNRBRERBRES S

RBERLRBERBRESS  REBFRTH "A | FEBRESHERERTARTEIMNRDBEN 10% - WRE
BRLRBENBREFICERENBERESRNESRNBE - BERXR L RBRERBREFINR_S—=F/B+=H
STNFERBAIKRRAERIET] - ERZIER] - RBEERLAHABERBRENIMREIBRENTEERESIETE -
BABRUTEETHNERESE | SMI[ERXZMAFTEMIMNBNEN ( WABEFRH ) BHHOWHE ( UBSE
RE) | SHMITEFRIGAABTEMIMERZNHPINAERIZHEMNROBRENETFHORSZE ( UREER
#) ; REREB[ERXZAAEEMZI AN EZZNRPNLERSHEGIRDFEWHE ( LESERE) -
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13.2 R ELEE)

AR EARRIT R R RV BRI T -

BT =FhHB=+H BT H+"RA=1+—H

BREZHE MEFETEE (7T) BREZHE MEFHTEE (7T)

A4 R 6,500,000 1.96 6,580,000 1.96
BiEH - -

[=healng - - - -

S22 (6,300,000) 2.00 (80,000) 2.50

HAR#SER 200,000 0.60 6,500,000 1.96

HAROI4716 200,000 0.60 6,500,000 1.96

RIBI=FNA="1TH , @R TEERENNEMIFR I GOFERER 04 F (B __F+_H=1t—H: 055%F ).

13.3 U BEELEE
B =HF _BTTH
ABR=+HILE=@EA AB=+HILE=EAR
SCH BARL A S ‘AN HERH
ity $- $ - $- $ - % - % -
B =HF _BTTH
AB=+HIEAEAR AB=+HILEAER
CH BAR AR S BAN HEHH
iy $- $ - $- $ - % - % -

14. WA

EZAB=1+HI=ER, EARB=1+HIEAEA,
2023 2022 2023 2022
Pz $ 49 $ 7,765 $ 18,305 $ 8,354
FoE 2 (676) (309) (696)
AMHE - HIRFOIE $ 51 $ 7,089 $ 17,996 $ 7,658

1 RFRPREASE R B4 1 S AR 348 BUR SAT R bR 7 S P R ) BEH SOAS PR R P # -

KEEFERNABWABEREMEX |, WERERERHER.

FmHEWAEBYFARERS BWAZIMGRER , BEEXMRAMN MESWE. HRAESERENIBATEREYZES
HERBNKEMER  BEEMAEULAEEERATFNRE. WACSHREL B EERE. FUBTELEERER.
West Ells WEF D] BEXRDRBEAMAEEAEENERHRFUERTE. AJBEE(LEORRIER BB F @RI T
BHEMNEESEESN  INERRBBEERHNFWRUBINEFTHA. FIBEHVEBRHEEN 1% Me &
Mreet BN ERERNSHERR 55 ML, BREBELHA 1, IERHAJERTE LA &8/ 9% ,
BHEREREMNFERERRSE 120 =703 E West Ells IRV O & XD FERHD S EREE,
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WARBEEBNHEEBRIRABREBNER  UURSERE  ZRXZERZHENLALEE  RRELESEHS
BEPRENBMIBFOBLRIE. BEIERRIPNEEET , ARSEETEAEE  TEOEFHNERSH
GEICR

REENOHEERREFEHETEEHERZNEREE. RERSEREREEERNBEMER , UREBHEE
EWEMIGRBETHE. DmELERNSHABARENTHEH. RBEENE %—@ﬁéWﬁEE%EWA
BREAELEEER—ERE 25 RILE.

@

15. HEEER

FEERBEEMRIAN B —EFXHERT , UHE—EITREMNEENE | FRERNRAR. EEMHEE. FARTVESR
BERBEERRMNREEEBERBIFNWA , BEERD B RAEMEIEIRE.

HEES

BERATEERFABWABERBEMZXR (EFAAERE ) WER , WHAEENASIIFABEESRURMEXR , RILAZ
BREIIEER.

TEEFER
RKEEEMBRALERRKAR 10%UT :
B =HNA=TH —B__H#hA=+H
WHHER LEn@A
=2EA $ 13,429 $ 7,637
ZFB 4,694
EFEASRTEBEWARN 734% (2022 F£9H30H :99.7%) -
16. Httlg A
EhA=1+H=ERAR, ENB=1+HBAhEAR,
2023 2022 2023 2022
FIEULA $ 2 3 1 $ 5 8 4
g AL 4,572 10,795 7,253 $ 31,434
HASKER%E $ 4574 $ 10,796 $ 7,258 $ 31,438

Wit .
1. EETF —FNH=THI=ERA/ESR KB SREFFLELETR BEH 1357 216 KA # 350 & 170 7] 500
#T
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17— RITHREX

EAA=+HZ=EA, EAR=+HAEA,

2023 2022 2023 2022

e, AHERERN $ 1,328 $ 1,001 $ 4635 $ 3,733

ik 24 214 40 322

b REYLE 215 37 504 673

HAth 1,467 1,276 4,491 3,945

HARBRER $ 3,034 $ 2528 $ 9,670 $ 8,673
18. MIE R A

EAAR=1+H=EA EAA=+THAER

2023 2022 2023 2022

BB ESRSHY oEkaRese $ 292 % 10,806 $ 875 $ 31510

HihE5F S5 ” 218 381 480

BEAT R B E S Sy 1,892 1,618 4,934 3,840

HiFSFHHE- HE S0 17 175 7

MRS B ITIE 357 344 1,076 893

HASKBREE 2,668 $ 13,003 $ 7441 $ 36,800

19. BRREF/(B1])

BERAIEBSANSRERBEDNREEBRAATIHEBAN 9 BHAEIEA $21,514,000 Mo (2 __F&Eit . &
) $425,429,000 7T ) RIHACRIT A EEEREBNOMNEFHEEE M TIRAZ,

- - B
AB=+HLEAEAR AB=+HLAEA
Hit
BEARBE_A EEER 243,478,681 243,478,681
SRBH(I8%) $ (0.09) % 1.75

1. ERPH 2022 FLERHECEM. TEFEBESRQEITNERNAREEN 2022 FE=FHRS G HPHRMBREME 27,
20. ERREREBEE

20.1 BEXEREE
KEEURESH T EREAERWRMESNFBMERR. KATLGEBRVERESRABHNEESXEBIESEMA
BEREBER,

FEENWREZRERAET. GERNREBREERNELR , LHEELRER  BEREVBEE RAERTARRE
BRE. FEEEEEERNEBURELE  REERTNAEENERASLREHRFLEE. R TEERR , &
SEUEEARBTROABEEARARS , MEEHAINEBE R KT,

REBBINEAGRERE NMIRREGREEESEHA
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“E=FhAA=+H “E_"H#+°"H=+—H

SEETHM $ 94,082 $ 511,583
paE eSS 88,272 110,009
$ 182,354 $ 621,592

_EC=FAA=THIENER  AEERNEASIE B ERIEI REE),
20.2 £F# T 25

FEENTHEENEBEFHEMEBNR. BWER. BREXBEEEY. ESRURERETRE. HERE. B
PLEER. BMER. BEES. BUNERIBKRES. AEENGRAS PHMBREPAcEN TSR TENRE
BIARFESIRLUTELE

_E_=%hA=+H _E_"#+_"B=1+—H
REE NS REE NSTE
EREE
DA BRAS BHESHEE $ 15,975 $ 15,975 $ 18,426 $ 18,426
ERaE
AR A ENEmas $ 606,534 $ 606,534 $ 592,364 $ 592,364
20.3 2T EHIAFE

ESRA  ORERHIAME  ERSVMBRERPUIBRAARNEMEENTHAEENREEEEEAREEMR

4+
T

20.4 B EfE
AEBMBBINEERNEFTEENES. ALt , ERFEFHUFERRIBEREN A TFE.

REEBBETIEERLFEHEAMERYN ZEEBANFERRSHESEIIRRR. REE"T_=FNH=
THIEAER  AEETFEHERSL.

WETREMTESR LA THRE S Y —RAARMSERRLE , kB SEAA=+EMSANERLHR2TE

BEMT(CE2EEMNn), BRI =FNA=1THEBNRAEMZFELNS 270 BMIg(CE - "F:270 BN
7T)s
FEBTEEMS  RBTRENNTHER LIRS TBE2 Z—RIBEEMEBERFAEZ K RIB_=FNAR="1HM

REMNBREMRBTENRT _E__FNA=1TH Fx), MTRB_=FNA=THEHREEMIZTELNS 50
Biln(C2FAB=1H : 40 B).
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TEREAAEEINE (W ) /BIRZEMRES

EFhARB=1tH={ER, ERA=tTHBNEAR,
2023 2022 2023 2022
TR TIIEE ZREIRIMNERIE/ (W

=) o $
METTEHE 2 BT B S 9234 3 27,033 % (786) $ 33873
PUBTEEZER 1,216 2,722 (802) 2,757
DIGNESEHE 2 IR £ 45 BR 40 61 135 85
PINESEHE 2 FE T RR R4S BR 197 (60) 139 (339)
10,687 29,756 (1,314) 36,376
SEIRIMERIE/ (W& ) 48 4 49 5
SNERSIE / (W2R) 4B $ 10,735 $ 29,760 $ (1,265 $ 36,381

20.5 e mfE

RBBETEREZEAEERIPHREIETHMHREEINER. FEESERPESARNSAZSBBHENBEEER
EHNRBES , REPHBBRANEHASHREERE.

RIBI=FNA=THASMABEERNRTRLH[HOT

#Et —E)A —EEME

BoREEE $ 253,009 $ 73,216 $ 179,793
B 355,563 26,597 328,966
$ 608,572 $ 99,813 $ 508,759

1 EHENASEDRBERER 1 275 1.3520 NG 7 15855 0.1726 MITEE.
21. FARS
BRARRBAE P HMBREREMM A HBENR MRS, REERENBET TUTERERARS.
211 EBEXS

RBEZZE_=_FNAR=THLENER  —BEECHY —2ESHRENBB A SMER KRB R E A EEITER 40
Bl (T2 "&+"H=+—H-508M7) .

REBEZZE_=FNR=1H , XRIRTEFEHRBEFEEEREANEFNHEE5IARAT 150,232,591 REER
EARRTERITEERL 61.70%.
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212 TEERASRESHME
ESRTEEBABNFHFNEESETE  BEEUTHIE
EAA=+HL=EA EAA=+tHLAEAR
2023 2022 2023 2022
E ks $ 78 $ 72 % 258 $ 251
e RORRG 491 566 1,474 1,699
MRt HER 2 FE
$ 569 $ 638 $ 1,732 % 1,950
21.3 AELTIER
B =fFhBA=+H B H+"HA=+—H
RIEG $ 14,077 15,200
JERNEA 43,533 38,744
$ 57,610 $ 53,944

#E_E_—FNAA=TH 6 AEEEREFEELTIER - FMERE 10% - H$4 57,610,000 Mo AR o UER
223 F (CB__F+"H=+1—H:53944,000 mrc) °

21.4 REREM

RIBZ=FNRA=1TH A FTEEEERE—BRROB/EHAER , FARE 10% , EPL 12,267,000 MrTTEETRHR
2025 FBIE (_E__F+_HA=+—H: 12,342,000 fil75 ) -

22. EGEMBAEIR

22.1 &S
HE_E =—FNA=1H K AEENFGETT:

_EB_=FhA=+H M 2023 2024
EHREMRBRERGOARBENHRRPER $ 61 12 49
$ 61 12 49

it AEBEFERFTHVREYHEE S RBERE - FIFEI% 1,500,000 07T -

7AN

22.2 &fF&l

ARFUWET Wood Buffalo thi&mEL ("RMWB") Bt 2016 F£ £ 2023 EFHHBMERNB KB , REE 2023 F9 8
30 HRFEEHRERS 1,470 Blot. ARSERFTRETAMEIM 1,480 By, Ib# , A&EE—EHS RMWB EB7HE
BoRTE  TIRERRARIRNEER. BEARSHY  AEERS RMWB BEMNERBMERNBHATSHEEE
2, TEAREECS KT EZFEUEEATHONE BN RMWB WM ERZBIFE,

REBPRERER S LMRBENEESEBRPELNNRN - URIASEEIZNRN - FREBMERAIR - FaAR
IFARERRNVFE  ERSENERBISEMIAN - StHILBRRBIRRREREEANER - S HEE
ERBBNASGHBERARBREEEEAATE - MIRASEESERERRT B UGS BEFTEER - RIoLUER
AREl - REBNFHENERT - ZATRBEMLBRBELRDER - R LRIRR/ERDIERE - ENRZIESE - Ho
—LEBUREEEXREASI RO - AR ARVEIRNRFMRENBEENRE - AATEBERNRERED
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BEEARE RIZF_=FNA=1H  XATICEXE 82 Byt (EMIRERFERER 61 BX7T ) EERFH
BREPELENEHEERE -

REEWRALINAINCEARRIHFDR ( THDRL ) - BARSIBESFEMFBEAZARE_E-NE/\RB/\ BRERY
BONELSEBNASNANR - BERA/ 15,481,000 =7 ( HERK 20,950,000 M) - RZB_=FHAR_+HH -
REBRFBOMNES ERBH - HEZFARENER 2023 £7 8 27 B (ANEE ) - SFESHHAA BRELE
ZHRNERFHFHEZE - ARTISK 2023 £ 8 A 31 A HIFEHMFHAAENRENERIRL ER - BRI E

FRTEES -
23. B Al

RIB-"FHRANA - BB ( &8 ) BRAS ( "BXHVEE ) ) REBEMBRUARRATINZENB AT -
BRI EBNEEERMIUN BT BREHED 26 SRERPL 28 2018 -

RIB-—AFtRA+TINHE  ARATINZEMBATEEREARAT ( BB, ) ERBEXHEAMMNIL - BEME
TEEMELS P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British Virgin Islands - p 7B E RS
BNER T SRMRERE -

RZE—t&H=HF_"+MH - Sang Xiang Petroleum & Chemical (Shanghai) Limited ( "BEXAR L&, ) RPEIEE
MR BAATNEENB LS - BHHY BN FEEHEMBUNTE ( 18 ) BERESEBENMKRE 395%—E 6
B41 = -

R_E—NFEMB+AEB - Sang Xiang Petroleum & Chemical (Hebei) Limited ( " BBXhaadt ) R EFERA
U ZHEERT - ARNEMEET 51% % - B HTENEF EEE MBI ISR BRI EERZENERE K
B 0430 = -
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24. HRABRERWE

EhALA=1THL=EAR, EhA=1THILLNER,
2023 2022 2023 2022
THIZIEFRRM ( FRA ) MRS :
Z 5 REMEIW IR $ 4243 $ (3,160) $ 1,824 $ (4,170)
JENELRIES 407 (1,170) 1,465 (1,915)
B2 R EMERZIE (683) 2,992 6,922 8,083
YNEELE) $ (2) (198) 113 477)
$ 3,965 $ (1,536) $ 10,324 $ 1,521
BITSZERARANIEIREZES 2 .
22 R EMEWZIE $ 4,243 $ (3,160) $ 1,824 $ (4,170)
SENMELRIES 407 (1,170) 1,465 (1,915)
B REMENEIE (685) 2,794 7,035 7,609
$ 3,965 $ (1,536) $ 10,324 $ 1,524
KREZE)
ME. BERBE $ - 8 - % - 8 3)
$ - % - % 3
AP RE 5 8- B 3K $ -3 - $ - 3%
B - - -
$ - % - % - % -
$ 3,965 $ (1,536) $ 10,324 $ 1,521

25. BESH

—ZB_=F1+R+H XA AT ERenergy:] VBRI W HE ( (B EREHE L ) - B - SERRHBE ( T5ER
BipE, ) > BRBEUREBHDBE (48 THE, ) WREHBRESH S =_FHRTHEREZZE_LF
TRIHHE ( "HREIER, ) - EMREIBIZAT - Renergy #EEEH Muskwa # Godin WAL - SERER
N AEREEA L BFAGE LR - 4 Renergy REEFEH A E HEAst 2 RIRVEIEE 20 XHAFZES 500 BB E
E7KF - AlRenergyR) T FRES AT AR 2 &) H HAHEVH -

26. b EPHRER S TS IRR

ESECHEBPRPRGREMBERE  IRER_Z2_=F+—HANB(FANERRB) / “F_=F+—HRt+H@&ERK
) FlE -
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RS P HAR IS IR R M 8 ( RIEHEET)

Epl iR EN I NI R ER e

mEMBRERPEINEMERDT

Al B ARATIFRE MR R

BE

HEEE
B 5 REAMBUGR
B E R
RERREEEY

FEREEE

ENR KT

M. BERRHE
EREEE

H{th UK
ERBULGR
B AT RUFIR

wEE

BERKREEZ
TERE
BEKRETAE
HE&E
) NS =P
Hitn &M
BEES
FERS I B2 S RIFRIR

BB E
BRI
HERE
BERTIERN
RERER
Hi &R
BEES
B

(UhEE:

M 5E

—B”= -

Filr Fc
4,800 8,074
- 1,514
29 322
4,829 9,910
236,566 235,044
479,061 485,053
1,950 1,172
12,081 11,347
16,367 14,871
746,025 747,487
750,854 757,397
72,901 233,024
502 391
13,686 14,246
1,202 4,008
10,816 269,040
2,736 2,756
101,843 523,465
176,903 5,241
1,536 811
34,947 30,260
12,267 12,342
13,883 12,230
257,747 -
42,864 44,144
540,147 105,028
641,990 628,493

—_B”= B
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IRER#ER
PEZN
PR BERNFEERE
NG
SNERBEBEE
HREtEs I

B REZS AR R

BBEEMRRES

FT FlT
1,315,265 1,315,265
76,416 76,416
(4,453) (4,453)
(1,042) (1,042)
(1,277,321) (1,257,282)
108,865 128,904
750,854 757,397
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A2. EEMEREMETIRE

ESMEREMETAASIDWMT

ERBE=+HL=EA, ERBE=+HLAER,
2023 2022 2023 2022
EFf2
EE R $ 78 $ 72 % 258 $ 251
o REM 491 566 1,474 1,699
P BERNEE -
569 638 1,732 1,950
BME T A
e MNEMER 759 363 2,903 1,783
PIRRHEERNEE -
759 363 2,903 1,783
ETHAHE (OEESHD) 1,328 1,001 4,635 3,733

o REEREENERNEWETIRA .

$ 1,328 $ 1,001 $ 4635 $ 3,733




